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LAKEWOQOD SCHOOL DISTRICT

. End of Year Financial Position

Year Fuand Balance
2009-2010 2,773,791 )0
) 3 : I/W’
2010-2011 2,189,026 R Fomser [ ; e
2011-2012 2,830,523 p. Jwrelbuch left }
2012-2013 1,142,896
2013-2014 -6,066,945 (fate 1150 tons Aty edd
2014-2015 22,952,396
2015-2016 -6,824,592
(Insulficient state aid loan 2015-16) ¢
2016-2017 -4,353,898 F/ﬂj?n//m»t/éncl Retnew
3 20/7-/F
1017- 1§ — 2 /100,04

* Amounts represent unassigned fund balance as of June 30", Tota) Fun(.( Balance - Budpeted Fund Balance for the subsequent
year.

2. State Aid Advances since 2010, Amount and Terms:

Year Amount of State Aide Payments
Advance
2014-2015 $4,500,000.00 10 payments of $450,000.00
annually
2016-2017 $5,640,183.00 10 payments of $564,018.00
annually
2017-2018 $8,522,678.00 10 payments of $852.268.00
annually
7,”&,1—”4 L%’}!S’v,vqi’ '7f' Slr‘ 1’&77
3. How much is the district projected to pay back in loans for 2018-2019?
. y 3§ b
AR 30,033 §bo- 3, 007
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Fxeeas (Deficiency) of Revenues
i Over (Under) Expenditures

Fund Balances, Beginning of Yeur

Fund Balences, End of Year

i Reeapliulation of Fund Balance:

Restricted

Copital Reserve

Excess Suiplus
Axylgned

Year End Encumbrances

Desfgnated far Subsequent Years Budgst
Unasslgoed

Reconcihation to Governmental Fusds Statements {OAAP):

Lesy Sule Ald Not Recognized on GAAP Dasls

Fund Dalance Per Governmenlal Funds (GAAP)

LAREWOOD BOARD OF EDUCATION
GENERAL FUND
BUDGETARY COMPARISON SCIEDULE
FOR TEIE FISCAL YEAR ENDED JUNE 30, 2012

EXHIDIT

Variance

Origina! Hinal Favarshle
Budgey Lmpsferz Budpe Astus {Unfayorable)
§ (2527810) §  (560,400) § (3,108,210) § 1470476 $ 4,578,686
5297,236 - 5,297,236 5297236 -
§ 2765426 § (580400) § _ 2,189.026 § 6,767,712 § 4,578,686

b

§ 256,500
698,252

92,437
1,890,000

e 230573
6,767,112
(5919,816)

3 B47,B%6



EXRIDIT C-!
LAKEWDOD BOARD OF EDUCATION
GENERAL PUND
DUBGETARY COMPARISON SCIIEDULE
FORTHE FISCAL YEAR ENRED JUNE 30, 2013

Yarlance
Orlginat Final Favorable
Dudeel  Adlustments  Hudrel Aetust (Unfayerable)
Excess (Ocficicney) of Revenues
Over (Under) Expenditures $ _(2890000) §  (2444649) $  (5114649) § {5,800,076) § (465,427)
Other Financing Sources {Uses)
Operating Transfers In - 1,200,000 1,200,000 1,200,000 .
Tota) Other Finsncing Sources (Uscs) - 1,200,000 1,200,600 1,200,000 .
Excess (Deficiency) of Revenucs and Other Financing Sources
Over (Under) Expenditures and Other Finuncing Uses {2,890,000) (1,244,649) (4,134,649) (4,600,076) {4G5,427)
Fund Balances, Beghwming of Year 6,767,712 . 6,767,712 6,767.712 e
Fund Bolonces, End of Year S IBTINZ $ (1,244.649) § 2613063 § 2,167636 3 (465,427)

RReeapliulation of Fund Uslonee:

Restricied
Exceas Surplus, Designated for Subsequent Year's Expenditures 4 698,252
Assigned
Year Emd Encumbrances 326,488
Unassigned 1,142 856
Reconciligtion {o Governmenta] Funds Sutements (GAAP): 2,167,636
Less: Stnle Ald Nol Recognized on GAAP Basis 15,308,617)
Fund Hntence Per Governmental Funds (GAAP) 5 3,140,981




LAKEWOOD BOARD OF EDUCATION

GENERAL FUND

BUDGETARY COMPARISON SCIHEDULE
FPORTIE FISCAL YEAR ENDER JUNE 30, 2014

Excess (Deficiency) of Revenucs
Ovet (Under) Expendilures

Other Financlng Sources (Uses)
Caplial Lease Proceeds
Opemilng Transfess Out
Operating Trans(ess [n

‘Total Cther Financing Sources (Uses)

Exeess (Dellclency) of Revenues and Oilier Finansing Sources
QOver (Under) Expendiutes end Other Financing Usea

Fund Datonces, Bepinning of Year

Fund Balonces, End ol Year

Recapltulation of Futd Dalance:
Anipned
Year End Encumbrances
Uenusigned
Fund Balenes - Dudgetary Basis
Reconciliatlon w Qoverniental Funds Fund Bulance (GAAF)

Less. Stote Aid Not Recognized on GAAP Basis
Delayed Stete Formula Ald
Deloyed Extraordinasy Ald

Fund Balsnca Per Cuvornmental Funus (GAAP)

Final
Adlustmesty Dudlzel

Oviglnal
Dulaes

EXHIBIT C-t

Varlance
Favorable
Acfup] {Unfavgrable)

3 (69825) § _ (328245) §  (1,0236497) $ (7,38),345) § (6,335.048)

424,200 424,200
(1,200,000) (1,200,000)
" . 5 23,226 23,226

(752,57) _ (7535%)

(698,252) (28245)  (1,026497) (8,34,119) (7,107,622)
2,167,636 5 2167.636 2,167,636 :
S__ 1469384 3 (M245) $ LIIII0 S (5966483) §_ (710762
s 100,462
o d0.068.943)
(5.566,483)
$ (2325501
!]lﬁlﬂé“)
{5,935,910)
$  (11502463)




LAKEWOOD DOARD OF EDUCATION
GENERAL FUND
UUBGETARY COMPARISUN SCHEDULE
FOR THE PISCAL YEAR ENDED JUNE 30, 2018

EXIIINT G-

Yarlance
Driginat Vinal Favoruble
Budesi Adlusimenty Dudeet Actual {Unlxvoruble}
Excess (Deflelency) of Reveunes
Qver (Undes) Expendiiues - - - $ 2084413 § 2984413
Other Financing Soiwces (Uses)
Opersling Treaslers [n - . . 29,674 20,674
Total Other Finauclny Surens (Uses) . . - 29,674 29,674
Exsens (Deficiency) of R aind Other Finaneling S
Over{Under) Expendiiuses and Other Finanelny Uses » . . 3,004,087 1004,087
Fund Balmices, Deginnlng of Year 3 (3966,483) 3 - 3 (3960401) § (5.96641)) 3 -
Fuxd Dalancey, Fnd of Year 3 (5.96640)) § - 3 {590644)) & [!‘951‘396) 3 3,014,047

Recapliulsilon af Fuml Balance:

Unnesigned 3 (2,9352306)
Fund Balanco » Dudgeinry Busis (2.952,290)
Recanellintion lo G ta) Fuuls Fund Bal, {GAAM)

Less; Sisto AldR Noi Recognlzadd an QAAP Dnsls

State Ald Revenug Not Resopiized un GAAT Dasly S (3307016)

Stae Aid Advanca Loan Nut Recoynlaed oo GAAY Dasis {4,300,000)

10,007,016
Find Belancs Pes Governmentsl Funds (GAAP) § (12959411




EXInam c

LAKEWOOD BOARD OF EDUCAFION
IUDGH'M\Y COMPARISON SCHEDULE
ENERAL FUND
FOR TIIE mr:m.rm ENDED JUNE 38, 2014

Vattsers

Orlglaa) Badgal Flaal Flaal Budget

Budgat Delget Agimal 13 Artus)

ON-BENALY CONTRIBUTIONS

O Bahalf TPAF Poraion Conttibutions |Non-Dudgeisd} 3 13wdan § [%308,440)

O B Uall TPAF Post Red; Medical Coatrb (News- Dudye od) 1835878 (L.334,878)

On-Rehalf TPAF Soeial Secunty (Resnbursvd Nm-Bnlqu-n . . . 2,190,183 190,183
TaTAL ON-IHIAI.P':’:NTIII DN!..SB . SR P 644,700
TOTAL PERSONAL BLAYICRS - EMPLOYLE BENEPITS 1 1298231 % 340941 _§__ 1030174 24,030,184 301,930
TOTAL UNDISTRIDUTED EXPENDITURES [TRI-RIT] {144,338] 816 103,743 143 18}
TOTAL CURRENT EXPLNDITURES 139693884 [KIERH] 133614018 138,403,430 113,788,421}

CAPITAL OUTLAY
Equlpnens
Rrguler Progrioms o Impreailan
eodes 61 27.000 17,000 248,140 W
Spatlal Educatlon = lasinasilans
Undisbibuted Expendianes « Technalogy Q000 {60,000)
Undnilaued Bpurdiomes s Operition of Plast Sorvices & l64 K168 .18
Bchoal Duted « egular 74,00 1,749,793 1,435,803 UL 1,680,306
Scheul Deses - pocial . 418 70418 113,8 $17.408
Yot Equbpment Dajo0 ERIIRL N 137347 430111 213,154
Farilitles Avqubslilon and Crasinuailea Jervices
Leasg Puredass Agrrevent « Priacipal 61016 61,354 (1810
Asstssmand for Db Sorvies on SDA Funding 419 - 818 a9 .
Tolal Pagliles A rquisliiva and Cossirvation Sepviias 419 49,388 42033 61,013 .
TOTAL CAPIYAL OUTLAY 134719 2,50m,763 2,831,504 312,349 EAEENEL]
TOTAL EXPENDITUHES 130,010,411 4,431,099 11329).532 11391479 {10,643347})
Eareas @efledriiy) of Bovenurs
Over (Undar) Rapemiliturey = 3,431,000} {3.420,009) {3,3§7,690) {3,148,391)
Cuher Flasealg Bauress {Useslt
Opermtlog Tromsfer Ins
Tnﬂ!-tﬁ-(:lphl Projects Fund 40524 B3
10 $chool Bused Budgens - General Fund TS mrnsi 7864314 (309,042}

Cn-u. \0 S¢hog| Bused Hudgus « Spre. Rev. Fund 1,623,789 1,691,781 1,654,634 AT133)
Operiling Trowiler Gul)

Centsibution 10 $ehonl Basad Budysts {17,713,978) {37,71,576) 27,244,314 309,662
Coplisl Leese Procrvds o 8 gLty 1 ] 201,002 .
Tolal Other Plasaciag Ssarres (Usrik - 471618 ERITTT] 4730373 11,391

Lt (Delickaney) af Rovtvmes ond Diker Pinancle g Souryes
Over [Under) Eprudliors sad Oibar Flaanciag Ssuree {Ures) . 1204703 Lavsrez {83p4)0) {2,033,300)
Pad Dalontr, Jwiy 13019 1,937,284 . 2.991,3%} (3,042,308), .

Puad Balance, Juns 38, 3016
Retaplindailea)

Cammliteed Pynd Balsncni
Yeur Ead Ducrvsbrynces

Anigned Pusd Boloagy
Yeur ind BEncumbryncey

Vsaniigned Pund Dalance

= G | Pundy 8
Lesst Siale Al Poymanto not Renllim) sa GAAP Dasls
Dolayod State Al
Bsvmordinary Ald
Ststs Ald Advsace Lenn

Fund Balanze prr Gurermeeial Pands {GAAR)

3 ﬂIHLmI £ L5 8 I|6gll4| k3 Il?lltlll 2 IHIHN'

413414

901,484

{8,824,39)]
{(3.791,819)

waty (GAAT)

3 anen
4162088
lgizﬂ
(10,338,280)

ERTRINC

“67-




EXIgm e

LAKEAVOOD BDAID UF EWUCATION
BUBCETARY COMPAHISON BCHEUULE
GFENEMAL FUND
VOH THE FISCAL YEKAR EHIED JUNE 20, 3011
Vaslange
Drigiesl Budger aal Vimal Bndgar
Bunp Adlustmeaty Boget Adtus) @ Arjuil
GN-NBNALF CONTRIBUTIONG
O Babulf TPAF Moo Comtrllan kv (Hum Dndgnal) 3oaeam g {13m.170)
(ha lichalf TPAY NOO) Cuntibngfom (M Bruslprtpd) 1097 {1109.99)]
O Lisissdf TPAF Pt Rotlermicns bleckay) Conthbilora {Mas-{hulgeans) L3 (1L1313W)
UnWaulf TPAY I.ﬂq;‘l’m Uaoklliny frowrmes {Non-Diigatad) [FX 1] 113037
O Dehall TPAF Sewind Bearkey (Meisdwrssd « Moy . . . 241,38 11413.08)
TOVAL ON-BEIALY CONTRINUTIONS s I . 1091, {8,391 ¥o1)
TOTAL PERSONAL SERVICYS - EMPLOYEE BENCHITE 8 19,804,341 ] Angs 08 1, 1,943
TUTAL UNCISTRIBUTED FXPENDITURES 51",12_2 10430399 104 8v1.73¢ 111,810,601 URALH
TUTAL CURRENT EXPERDITUNLS 137,560,145 10,434 211 (ITITRYT) [ETRETNIT {4,161 T84}
CAPITAL QUTLAY
Krpdpmant
trgaley Progroma « lmtruitim
Orodes 1.5 3 uiy 3 FIRE N 111
Tindw d-§ ] i7.000 T oo HLAT i 7414
Orudes %31 (1) &1m &1% [
Ubaluss duted Eapombitiarey - Corussd Savicey 0,000 {13.847) 4 “@in
Usihrn fasrzd Espndasa o - Opan il of Pharn Servacss 130,000 {4032} a1,848 $.000 0
Undutrnad Esponiborat » Shadoet Vi « M oay, epd s Ml BERIH 3,103
Bcdund Vs - Regule 147,448 PR AT 1,009,687 pI3 AT
Sqbend Mese » Spceh) . 010,900 119500 s1zsn ke TATF]
Tois! Equipmens Jite00 FXEIIIT] [RCEETH 2,3M.06) 433,131
Parlllley Arquliiiles ead Caotlruction Services
Commnuian Senvim . pUAL ] 113,990 1m0, )47 13,841
Assouizd fir 11 Brrvayan SUA husbag —atl — (V3] 41
Total Voriiun Aryrisiius gmi Comlsnnilss Bervien 419 FITCN k6 jeasus {3,640
TUTAL CAPITAL OUTLAY 213818 L1y em ) 4o adt FAJ TR (SR
TOTAL KirenbiivuLy —lnpee | s 141,634,003 147,034 43¢ {3.430,100}
Lstryt (Delcdemy) of Riyvewsn
Over (Undar) Copendiruras {1.938,381) [T (a0d10) __ frewsam) | RATRY]
Utbay Hasnelog Baursyy (U]
Oprvarleg Trimfy 1y
Trousle Bumy Copltal Proocts Faml 17474 17474
Conriéaeles 16 Schosl ased Uudgsma + Ohemers] Fund 20,843,398 (1IN 1) 10418 PRA IR} Qo
Contt ta Sehaol Dusl Budgeus » Spe. Rev Pund 139,780 P L& Lear s ltnsa4)
Opasiley Tianaler Quly
Comm ntam 1o Rabund Dused Hualyers (10 848,193) prIRIL) {910,418 110841} s
Cophtsl Lrsid Prosoeds . ol 436148 414 74 .
Tulud Olhar Fasnclag Towrpya (Vars)i 3941 1,344 108 3,134 (a1 1084917 X
Eaove {1 lrlorey) of Ravenaes snd Gibar Heoming Bavivrs
Dert (Under) Expordiores smd Diker Rasrbog Sereees (Use) a0 N (iR E L] 10 Jave 31
¥mndt Bilagce, Ny §, 2016 [ERLINIT)] . 0,791,818 1I%354) .

Pl Wabansy, Jung 3B, 3017
Heerpltudfation

Cavvaliuend Mend Bakunrry
Ve End Ertumbraocn

Anlnnd ead Bslaste;
Year Cad Incundoanees

Unenlgned Vol Wolinea

R 12 G Pumds e

suty (GAATYH
Lawi Auste ALd Papwewu nat Rrsllard an CAAP Bests

eliyed Srag AK
Bewmalmay AN

Fomd Rietants por Cavermimnial P {GAAP)

3 ‘1|“l|lll| i (osen 8 pmm; ! Il!mlﬂl i II!NIH

i a4

114348
S LA RILTE

(130,104)

$ Luaan

4,3e1 %04
(&, L9 N7

3_{lsha Nll




LAKEWOOD TOWNSHIP SCIIOOL DISTRICT
GENERAL FUND
BUDGETARY COMPARISON SCHEDULE
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

EXHIBIT C-1

POSITIVE!
JUNE 30, 2018 (NEGATIVE)
ORIGINAL BUDGET FINAL FINAL TO
BUDGET TRANSFERS BUDGET ACTUAL ACTUAL
Other Financimg Sources/(Uses)
Operating Transfers in
Contrib. 10 Whaele School Reform - General Fund 29548312 (1,207,069) 28,341,243 28,323 439 (17,804}
Contrib. 1o Whole School
Reform - Speeinl Revenue Fund 1,906,675 23,016 2,129,691 2,125,176 (4,515)
Trans(er from Other Funds - 148,186 148,186 - (148,186)
Capilal Leases (Non-Budgeted) - - - 493,297 493,297
Operating Transfers Qut
Charter Schools (1,942.251) (175,806) {2,118,057) (2,118,057) .
Contribution to Whole School Reform (29,548,312) 1,207,069 {28.341.243) (28,323 .439) 17,804
Tolal Other Financing Sources/(Uses) (35,576) 195,396 159,820 500,416 340,596
Excess/(Deficiency) ol Revenues Over/(Under)
Expenditures . (850,794) (850,794) 1,363,382 2,214,176
Fund Balances, July | (3.503,104) - (3.503,104) (3,503,104) -
Fund Balances, June 30 $ (3,503,104) § (850,794) § (4,353,898) § (2,139,722) § 2.214,176

RECAPITULATION OF BUDGET TRANSFERS

Prior Year Encumbrances $ 850,794

Total $ 850,794

RECAPITULATION OF FUND BALANCE

Assigned Fund Balance
Year-End Encumbrances $
Unussigned Fund Balunce

960,319

Subtotal

Reconciliation to Governmental Funds Statements (GAAP)
Last Two State Aid Payments Not Recognized on GAAP Basis §  (2427222)
Extraordinary Aid Nat Recognized on GAAP Basis (5.546.891)

{7,974,113)

Fund Balance per Governmental Funds (GAAP) $

s

(24D

(2,139,722)

{10,113,835)



